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BUMI ARMADA SIGNS USD 341.1 MILLION FINANCING FOR ITS 

VIETNAMESE FPSO ARMADA TGT 1 

 

Bumi Armada’s subsidiary,  Armada TGT Ltd, signs Facility Agreement 

with seven financial institutions for facilities totalling USD341.1 million 

(MYR1.08 billion equivalent) to finance costs related to the conversion 

and installation of the FPSO Armada TGT 1 for deployment in the Te 

Giac Trang Field, offshore Vietnam. Sumitomo Mitsui Banking 

Corporation is the coordinating bank, mandated lead arranger, facility 

agent, security agent and account bank with the following banks as 

mandated lead arrangers - CIMB Bank Berhad, ING Bank N.V., Maybank 

Investment Bank Berhad, OCBC Bank (Malaysia) Berhad, RHB 

Investment Bank Berhad and The Bank of Tokyo-Mitsubishi UFJ Ltd. 

 

Executive Director/CEO of Bumi Armada Berhad, Mr Hassan Basma 

said, “The financing underpins our ability to deliver on our promises 

and the increasing confidence in our ability to deliver major projects.  

We are appreciative of the support and the trust of these financial 

institutions and look forward to building a long term and mutually 

beneficial relationship.”  

 



“The successful delivery of this project would not be complete without 

the support of our client, Hoang Long Joint Operating Company and 

our alliance partner Vietsovpetro.” 

  

The Malaysia-based international company’s FPSO, Armada TGT 1, was 

completed on schedule and it achieved first oil on 22 August 2011 

with final acceptance received on 30 November. The FPSO Armada TGT 

1 is operating in Block 16-1 of the Te Giac Trang field, offshore 

Vietnam for Hoang Long Joint Operating Company.  

  

 

 

END 

 



 

About Bumi Armada Berhad  

Bumi Armada Berhad is a Malaysia-based international offshore oil field services company 

serving its clients in over 10 countries across Asia, Africa and Latin America.  

 

Bumi Armada provides these offshore services via 4 main business units and 2 support units. 

The main business units are FPSO, Offshore Support Vessels (“OSV”), Transport & Installation 

(“T&I”) and Oilfield Services (“OFS”). These are complemented by 2 support units which are 

Fleet Management Services (“FMS”) and Engineering, Procurement & Construction (“EPC”).  

 

With over 40 OSVs and 3 FPSOs in operation (and 2 more under conversion), and a derrick 

pipe-lay barge; Bumi Armada is the largest OSV owner operator in Malaysia and the sixth 

largest FPSO operator in the world. For more information, please refer to 

www.bumiarmada.com.  

 
 

For further information, journalists may contact:  

 

Ms Grace Low  

Vice President, Corporate Communications  

Tel: +603 - 2171 5740  

Email: grace.low@bumiarmada.com    

 

Ms SQ Kuan  

Assistant Manager, Corporate Communications  

Tel: +603 - 2171 5646  

Email: sq.kuan@bumiarmada.com    

 

 

 

 

 

 

 

 

 

Disclaimer Statement  

 
This document may contain statements of future expectations and other forward-looking statements 

based on management’s and/or other information providers’ current views and assumptions and involve 

known and unknown risks and uncertainties that could cause actual results, performance, or events to 

differ materially from those in such statements. Such forward-looking statements are subject to various 

risks and uncertainties, which may materially and adversely impact the actual results and performance of 

the Company’s businesses. Certain such forward-looking statements can be identified by the use of 

forward-looking terminology such as “believes”, “may”, “will”, “should”, “would be”, “expects” or 

“anticipates” or similar expressions, or the negative thereof, or other variations thereof, or comparable 

terminology, or by discussions of strategy, plans, or intentions. Should one or more of these risks or 

uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary 

materially from those described in this release as anticipated, believed, or expected. The Company does 

not intend, and does not assume any obligation, to update any industry information or forward-looking 

statements set forth in this release to reflect subsequent events or circumstances. 
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