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Safety and Operational Excellence: Recognised Performance B sumiaRMADA

Bumi Armada has a stellar operating and HSE track record

Health / Safety / Environment

« PTSC (Petrovietnam Technical Services

Corporation) Armada Tuah 10 HSE Award
for 1 Year Operation without LTI and Downtime

« Petrofac Cendor Field (PM304): 5 million

manhours without LTI e
 Shell (SSB/SSPC) Award
2265 Goal Zero Days on 30.09.2011
. E)(())](?nMobil Best Contractor for Q4
e ExxonMobil Armada Tuah 9 - Best Vessel
for Q4 2011

* HLJOC 5 million manhours without LTI
for the Overall TGT Project

e ExxonMobil - Best Contractor of the
year 2010

e ExxonMobil - Best Contractor for Q4
2010

e ExxonMobil Gold Award Hurt Free 3 Years
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Corporate Social Responsibility - Sustainable Growth B BUMIARMADA

Highlights :

* Commitment to local content

* 4.1% reduction in electricity consumption, 1.2%
reduction in water consumption and 9.2% in
paper usage

* 13,750 manhours of training and development

* Implementation of video conferencing facilities
across our operating offices globally

* First DP training school in Malaysia

* Gender and racial diversity

* Corporate philanthropy

G A

| GRI REPORT |
GRI CHECKED

2010-2011

m BUMIARMADA
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Vision, Mission and Core Values

Our Vision

“To be the Trusted Premier
Offshore and Marine Oil and Gas

Services Provider in Every Corner
of the World”

Our Mission

“To Own, Lease and Operate a
Quality, Modern Oil and Gas Fleet

Safely and in an Eco-friendly and
Sustainable Manner all the time”
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B'} BUMIARMADA

Customer
Focus

Brutal

Hands-on
Openness

Execution

Collaboration

Building Trust

Core Values



- Accommodatio
Workbarges /
Workboats

- Safety Standb
UtiIity&/IVesseIsy /

- Topographic
SuR/e%/ Vgssel

- Mooring Launches

- Oil Terminal
Support Vessel

- Anchor Handling
Towmlg Supjlqort
Vessels (AHTS)

- Platform Support
Vessel (PSV)
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GLOBAL FLOATING SOLUTIONS

Integrated offshore and marine services provider

Qil Field

FPSO Floating production,
Storage &
Offloading | )

R R e T

Engineering and
Technology

Asset Transport and
Management and T&l installation
Operations

E%" BUMIARMADA

Corporate
Services

- Financial Servi
Risk
Management

- Group Legal

- Branding and
Communication

- Shared Services

- Health, Safety,
Environment and
Quality

- Commercial and
Contracts




Integrated services throughout offshore O&G field lifecycle 5% BUMIARMADA

LIFE OF
FIELD
SURVEY

POST DRILLING
AND WELL
INTERVENTION

| TRANSPORT AND
INSTALLATIONS
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Global Execution Local Delivery B sumiaRMADA

A Malaysia-based international offshore services provider
with an expanding reach

DLB Armada Installer

. Moscow

RUSSIA

i FPSO Armada TGT1
TURKMENISTAN £

UNITED STATES ; _ Turkmenbashi @ @) Ashgabat

MEXICO @ Houston : e o

.Dubair e
. Cuidad Del Carmen n :
' T Mumbai .
| : ®

VIETNAM

® @ SOUTH EAST ASIA

VEN‘EZ.'UELA ‘ Puerto la Cruz Lagos M
GHANA @ ® Port Harcourt Kemaman g kabuan
NIGERIA ® conco Kuala Lumpur oV .. BRUNEI
¥ MALAYSIA @@
BRAZIL @@ @ roriroint - Noire SINGAPORE

Rio de Janeiro

. “Jakarta

' Shore base

Country office /
. marketing office

@rrso

FPSO Armada Claire

FPSO Armada Perkasa
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EE‘, BUMIARMADA

Diversified and growing revenues

Last 4 years revenues (RM Mil)

CAGR: +44.7% ol
16% osv
1543.9
1,600
1,400
1,200 FPSO
39%
1,000
FY2011 revenue:
RM1.54 billion
800
Malaysia
600 35%
Latin America v
400 6%
- 200 Africa
2008 Asia (excl-Malaysia) o
sia (excl- |
2009 _— 32%

2010
statements 20] _I

Source: Company’s financial
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Established relationships with recognized industry players

National Oil
Companies

| PTT EXPLORATION iR
PETRONAS@ u éggDUCTION o 7
COMPANY LIMITED VO
e ——

-
D ™

Bl @ British Gas ’ PEMEX en ﬁ

PETROBRAS onGe

E%'t BUMIARMADA

International Oil
Companies

Ex¢onMobil JEAER @

Shell

N woodside bhpbﬁ,’n

Independent Oil
Companies

LUKOIL
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A solid firm orderbook in place that is set to grow Bl sUMIARMADA

Firm contract period

The breakdown of orderbook with firm
contract period by business segments

(fleets) is as follows:

OSVs,
RM1.1
bn, 16%

T&l,
RM1.1
bn, 16%

FPSOs,
RM4.8
bn, 68%

Firm contract period orderbook:

RM7.0bn
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Optional extension period

The breakdown of orderbook with optional
contract period by business segments (fleets) is
as follows:

OSVs,
RMO.8 bn,
26%

FPSOs,
RM2.3 bn,
74%

Optional extension period order
book: RM3.1bn



Experienced senior management team with proven track record

Hassan Assad Basma, CEO

m 30 years of experience in O&G sector and 17 years of experience in Asia
m Previously Managing Director of Kvaerner E & C Singapore and President of
Far East Single Buoy Mooring

Andrew Day Lamshed, SVP, Floating Production
Systems

m > 25 years of experience, predominantly in O&G
m Previously at Fluor Corporation and Clough Engineering Ltd

Massimiliano Bellotti, SVP,T&I

m > 14 years of experience in management, engineering and construction
m Previously at Saipem S.p.A.

Madhusudanan Madasery Balan, CTO

m > 22 years of human resource experience (including O&G)
m Previously at Saipem S.p.A.

Noor Azmi bin Abdul Malek, VP, BAE

m > 20 years of experience including roles as business development and HSE
managers
m Previously at Kvaerner Process Systems Asia Pacific Sdn Bhd

Gopalan-Krishan Papachan, VP, OFS, COMM & Risk MGMT

> 25 years of experience in the E & P IndustryPreviously at Shell Upstream
Malaysia, Sarawak Shell Bhd and Esso Production Malaysia Inc.

A
4a BUMIARMADA
2'

Multicultural organization capable of attracting and pooling talents worldwide to operate across
multiple countries, with over 20 nationalities working in over 10 countries

. ‘
Shaharul Rezza bin Hassan, CFO
m > 15 years of corporate finance / fund raising and financial
management experience
m Previously at Usaha Tegas Sdn Bhd
—
Wee Yam Khoon, SVP, OSV
m > 30 years of experience in O&G
m One of the founders of Bumi Armada Navigation and longest
serving staff in Bumi Armada Group
. . S—
Adriaan Petrus Van De Korput, SVP, Projects

m > 25 years of relevant industry experience
m Previously at Bluewater Offshore Production Systems B.V.

‘
Jonathan Edward Duckett, SVP, Corporate Planning |

m > 16 years of experience in research, planning and strategy

m Previously at Paribas Asia-Equity, Plus Expressways Berhad and
UEM Group Berhad

Noval D’avila Paredes, VP, Corporate HSEQ

> 17 years of Health, Safety, Environmental and Quality management
related experiencePreviously at ACERGY, Grifo Enterprises, ABC
Cristais Microeletronica and Ideal Standards

Choong Guan Huat, VP, Strategic Procurement

m > 30 years of procurement and project management experience

m Previously worked with large MNCs in international and domestic
projects

Senior management team consists of members with an average of more than 13 years of
experience each in the offshore O&G industry in Asia, Africa, Australia and the Americas
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2011 Review
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2011 Financial Performance

Revenue

1,543.9

1,241.4

FY 2010 FY 2011
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FY 2010

EBITDA

871.9

/714.1

FY 2011

EEA' BUMIARMADA

Net Profit

+2.5%
359.?*

350.8

FY 2010 FY 2011

* Excludes IPO expenses



Business Highlights in 2011: Many “Firsts” for the Business

Offshore Support Vessels

*First Malaysian-owned, Malaysian-bulit
MPSV.

Won our first contract in Brazil for
Petrobras.

*Ended the year with 96% fleet utilisation

Transport & Installation

Moved in to the SURF section with the
Armada Hawk

sInstalled 190km of pipeline with the
Armada Installer.

Completed the 825 MT crane installation
on the Armada Installer in the Caspian.

Floating Production Storage & Offloading

Oil Field Services

*Secured two of only 9 Leased-FPSO
contracts awarded in 2011.

* First FPSO for ONGC (India) and

« First Malaysian FPSO in Australia for
Apache Energy.

Delivered Armada TGT1 to Vietsovpetro
(Vietnam) in a record time of 21 months.

*Converted and delivered the FSO Sepat in
a record 9 months.

‘Hired the key management members to
launch our OFS business.

[o N %
» a4 BUMIARMADA
A £




Corporate Highlights in 2011

Southeast Asin

o —— et et b > gl b bt |

®The BrandLaureate Master
Awards 2010-2011 For Best
Brands In Logistics
Offshore and Marine Support
Vessels by The Asia Pacific
Brands Foundation
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B
A BUMIARMADA
e BY

® 2011 Alpha Southeast
& Solutions Awards
Best Equity/IPO Deal

® 2011 Islamic Fina
Awards
IPO/Equity Deal

® 2011 Finan



Updates for 2012

Eé BUMIARMADA
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Armada Sterling Progress (ONGC, India): Taming the Harsh Environment B‘; BUMIARMADA
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Armada Claire (Apache Energy): Taming the Harsh Environment D% BUMIARMADA
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OSV Fleet expansion: Focus on deepwater

B
“ bA (g = :‘
esi o L 1
L L L

-

Tl
+ A‘f i

Armada Tuah 107 Armada Tuah 108
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E% BUMIARMADA

ARMADA TUAH 301 & 302

3000 DWT PLATFORM SUPPORT
VESSEL (PSV)

sAT301 Chartered to Petrobras on
a 4-yr + 4x 1-yr contract,
announced on 21st March 2012.

ARMADA TUAH 107 & 108
12,000 BHP - DEEPWATER AHTS

=Acquired from Sanko Steamship on
14" May 2012



OSV Newbuilds: Focus on deep-water B suMIARMADA

“Steel on Water 2”
GCSE (Green, Clean, Safety and Environmentally Friendly Design)

Outline Specifications
Length: 89m

Breath: 20m

Weight: 4.500DWT
Propulsion: Diesel-Electric
Accommodation: 60pax

Capability

DP2

Oil Recovery

ROV, Moon Pool and
Helideck Enabled

Light Installation Capable
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BUMIARMADA

gk
VA
£

Waves in the “SURF”

Making

Armada Hawk
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Armada Installer: Expanding in the Caspian B BuMIARMADA

y f Q'“" 'o‘& 5
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Oil Field Services : Maximising Value B sumiarmADA

Service based solutions

4D Seismic

Major Projects Transport & Installations FPSO Offshore Support Vessels

Leveraging on core capabilities

knots ahead of the rest



Leading Indicators
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Leading Market Indicators % sumiARMADA
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Production cost curve (not including carbon pricing)

o |
Source: Bloomberg % 1507
. . p— .. . § 1207 All deep N
= Qil prices remain in positive territory above 5 110 1 :
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Source: IEA

knots ahead of the rest



Leading Market Indicators (cont.)

Global Offshore Total Capex + Opex ($bn)

320 -
300
230
200
130
100

20

0

2012 2013 2014 2015 2016 2017
W Africa Asia Australasia B Europe

Latin America ME & Casp. mNorth America

IOC: Intemational Oil Company

= The outlook for global offshore E&P investment
continues to be bullish.
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Global OQil Production (MM BOE/D)
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0
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mOnshore mWOffshore Offshore Deep

Infield Systems

* [ncreasingly oil from deepwater, harsh environments.



FPSOs: Proven solution for offshore O&G production
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Expected Field Developments Requiring FPSOs

Source: ING

Strong outlook for FPSO demand of 120-150
units over the next 5 years.
Chart above is based on research and broker

estimates from ING
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Source: Fearnley Offshore.

FPSO demand is global.

Asia forecast downplays possible FPSOs in
Malaysia and Indonesia.

Africa remains a major FPSO market.



EVA BUMIARMADA

OSV: A Commoditised Market

PSV newbuild activity and utilization (global) AHTS newbuild activity and utilization (global)

iy

1400 100% 1800

:

1200

:

Hllﬂllh

3

g
Ltilization

Number of P5Y vessels
Utilization
Number of AHTS vessels

‘01 '01 02 02 "03 "03 ‘04 '04 03 03 ‘06 ‘06 "OF7 'O7 07 08 09 09 10 10 "11 11 12

kst T h ] I O wieg b - -

‘01 '01 '0Z 02 03 '03 04 '04 05 '05 06 06 'OF O 'OF '08 09 09 10 10 11 11 12

N Cpareiing . oot marknt =1 inactiva C—IHewharicd w— ] i

« Dynamics currently driven by vessel availability and price.

« Utilisation has fallen as newbuild vessels come on-stream.

« Shallow-water vessel (eg. <6000 BHP AHTS) segment remains over-supplied.

« “Post-BP Macondo effect” has seen preference for younger vessels, which should re-dress over-supply

until re-build cycle starts again.
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The Future
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The Blue Skies: FLOATING SOLUTIONS % BUMIARMADA

Ultra-Deep

FUTURE

CURRENT

<USD1 bn

Deep Deep

Medium (SURF)
<USD500m Downhole
Shallow Mid Services

Sma" (Conv & SURF) /ﬂ

<USD150m

Brownfield &(—) «

Shallow % é’
(Conventional) o
CURRENT Marginal évg'
MARKET 2 Fields S
S , & -
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Thank You

“Knots Ahead of the Rest”
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